
Page | 1                                    

 

 

Key Investor Information Document 
 

Schroder International Selection Fund 

Global Target Return 

Collective Investment Scheme | Key Investor Information Document 

 Published: 28 January 2026 

 

 

31December 2025 

 

 

 

Key Investor Information 

This document provides the investor with key information about this portfolio. It does not serve as marketing material. The publishing of this information is 

required by law (Collective Investments Schemes Control Act 45 of 2002 (“CISCA”), to help you understand the nature of the portfolio as well as the risks 

associated with investing in this portfolio. All potential investors are advised to read and familiarise themselves with the contents of this document in order to 

arrive at an informed investment decision. 

 
Portfolio Information  

Launch Date 12 July 2016 

Directors of the Management 
Company 

Finbarr BROWNE, Vanessa GRUENEKLEE, Peter HILBORNE, Mike SOMMER, Garth TALJARD, Ed MITCHELL, Marcel VOGT 

Distribution Date N/A 

Financial Year End 31st of December 

Auditor KPMG 

Legal Structure Collective Investment Scheme 

Fund Administrator J.P. Morgan SE, Luxembourg Branch 

Risk Profile Low 

 

List of Share Classes 

Global Target Return USD C 

Global Target Return USD I 

Global Target Return USD X 

Portfolio Objective 

The Fund aims to provide capital growth and income of ICE BofA 3 Month US 
Treasury Bill Index plus 5% per annum before fees have been deducted* over 
rolling three year periods by investing in a broad range of asset classes 
worldwide. There is no guarantee that the objective will be achieved and your 
capital is at risk.*For the target return after fees for each share class pleas e 
visit the Schroder website: 
https://www.schroders.com/en-lu/lu/individual/funds-and-strategies/fund-  
administration/performance-targets-after-fees/ 

Investment Strategy 

The Fund is actively managed and invests in equities, bonds issued by 
governments, government agencies, supra-nationals and companies, 
mortgage-backed and asset-backed securities and convertible bonds. The 
Fund also invests in currencies and alternative asset classes such as real 
estate, infrastructure and commodity related transferable securities. The Fund 
may invest up to 10% of its assets indirectly in commodities. 

The Fund may invest in the above asset classes directly or indirectly through 
open-ended investment funds and derivatives. 
The Fund has environmental and/or social characteristics (within the meaning 
of Article 8 SFDR). A Fund with these characteristics may have limited 
exposure to some companies, industries or sectors as a result and the Fund 
may forego certain investment opportunities, or dispose of certain holdings, 
that do not align with its sustainability criteria chosen by the Investment 
Manager. 

May the Portfolio Invest in Underlying Funds? 

Yes 

Changes to the Investment Strategy and/or Investment Policy 

Any material changes to the provisions of the prospectus or Key Investor 
Information Document (KIID) are subject to the approval of the Board of 
Directors of the Fund. The manager must also seek and obtain prior approval 
from the Luxembourg regulator, the Commission de Surveillance du Secteur 
Financier (CSSF). Following approval by the CSSF, all material changes 
require notification to and application for approval from the Financial Sector 
Conduct Authority (FSCA) of South Africa. Submissions to the FSCA must 
include evidence of CSSF approval together with both marked-up and final 
versions of the relevant documentation. The Minimum Disclosure Document 
(MDD) and South African KIID may only be updated once FSCA approval has 
been granted. 

The Types of Assets in which the Portfolio may invest 

The Fund may hold up to 40% of its assets in open-ended investment funds. 
However as the Fund grows the investment manager expects the Fund to hold 
less than 10% in open-ended investment funds. 
The Fund may invest in bonds that have a below investment grade credit rating 
(as measured by Standard & Poor's or any equivalent grade of other credit rating 
agencies). 
The Fund may also invest in money market investments and hold cash. 
The Fund may use derivatives with the aim of achieving investment gains, 
reducing risk or managing the Fund more efficiently. 
The Fund is valued with reference to the net asset value of the underlying 
assets. 

 

 

Investment Restrictions applicable to the Portfolio 

The "Investment Restrictions applicable to the Portfolio" set specific limits on 
how the Fund must invest to align with its objective. 

The Fund must invest primarily according to its stated focus (currency, industry, 
region), with flexibility to adjust asset allocation in response to market conditions. 

The portfolio is not leveraged. The Fund’s gross exposure to derivatives may 
not exceed 100% of the portfolio, in accordance with Article 51(3) of EU Directive 
2009/65/EC. Derivatives use is permitted for investment, hedging, or 
management purposes but must be traded on regulated or OTC markets, and 
indirect commodity exposure is allowed only through approved instruments. 
These rules balance investment flexibility with risk control. 

https://www.schroders.com/en-lu/lu/individual/funds-and-strategies/fund-administration/performance-targets-after-fees/
https://www.schroders.com/en-lu/lu/individual/funds-and-strategies/fund-administration/performance-targets-after-fees/
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Gating, Side‐Pocketing and Repurchase 
Restrictions 

If the aggregate value of switch or redemption instructions on any one dealing 
day is more than 10% of the total value of Shares in issue, redemptions in 
excess of 10% may be deferred until the next dealing day. On such dealing 
day, deferred requests will be dealt with in priority to later requests and in the 
order that requests were initially received by the transfer agent. In respect of 
any redemptions, the Fund may extend the period of payment of redemption 
proceeds to such period not exceeding thirty calendar days. The Fund may 
temporarily suspend or delay redemptions in exceptional circumstances, in 
accordance with applicable laws and the Fund’s prospectus. Redemption 
requests received during a suspension period will be processed on the next 
dealing day when dealings resume, and if liquidity constraints prevent timely 
payment, settlement may be delayed. The Fund may use side pockets if 
necessary, on an exceptional basis. Redemption and switching instructions 
are subject to specific dealing cut-off times and minimum holding 
requirements as detailed in the prospectus and may be declined if these 
conditions are not met. 

Delegated Administration and Management of Conflict of Interest 
that May Arise 

The Manager has appointed J.P. Morgan SE, Luxembourg Branch, as the 

administrator. 

The parties agree that, for the duration of this agreement, they shall 

endeavour to avoid any conflict of interest between them. In order to protect 

the investors, the parties shall exercise due care and skill and note to any 

affected party the nature and extent of the potential conflict of interest as well 

as the steps undertaken to minimise the effect on any affected party by such 

conflict. 

The Portfolio’s Valuation and Pricing Methodologies 
 

The portfolio will apply the portfolio valuation and asset pricing policy of the 

Manager. This policy will be consistently applied. 

The Liquidity Risk Management of the Portfolio and the 
Repurchase Rights 

Liquidity management is facilitated through real time monitoring of the 

portfolio liquidity profile using both an independent third-party risk monitoring 

system and internal proprietary system. 

The investment manager shall ensure that the liquidity of the securities 

included in the portfolio shall not compromise the liquidity terms of the 

portfolio. 

Regular liquidity stress-testing will be applied, covering scenarios of 

increased investor repurchases, and shortage of liquidity of the underlying 

assets in the portfolio. 

The Level of Counterparty Exposure 

The portfolio will comply with the counterparty exposure limits as set out 

in the UCITS rules. 

The Methodology of Calculating Counterparty Exposure 

For non-credit institutions, exposure to a single counterparty is capped at 

5% of NAV, while for credit institutions, the cap is 10% of NAV. These limits 

are mandated under Article 52(1) and Article 56 of Directive 2009/65/EC and 

form part of the UCITS diversification requirements. 

Provisions in the Contract with the Depositary and Custodian on 
the Possibility of Transfer and Re‐hypothecation of Assets 

The contract with the Depositary does not allow the re-use of the Fund’s assets 

for its own account. This prohibition on re-use by the Depositary and sub- 

custodians is also a requirement of the law applicable to UCITS funds. 

The Purchase and Repurchase of participatory interests 

The portfolio is valued daily. The transaction cut-off time is 13:00 Luxembourg 

time on a business day. Investor instructions received after 13:00 Luxembourg 

time shall be processed the following business day. 

Special Repurchase Arrangements or Rights of Some Investors 

None 

Investment Management Fees, Charges, and Expenses - Class C 
 

Annual Management Charge 0.63%, excluding VAT 

Performance Fee None 

Performance Fee Method N/A 

High Water Mark Principle N/A 

Hurdle N/A 

Entry Charge Up to 1% 

Exit Charge None 

TER 0.81% 

Transaction costs 0.43% 

The portfolio may offer multiple classes of shares for different types of investors 

and shareholders. The various classes in the portfolio may each have different 

fee structures for the different types of investors. 

All investments will be allocated to specific classes at the discretion of the 

investment manager. All classes of shares in the portfolio will invest in the same 

investment portfolio of securities and share the same investment objective and 

policy. 

For more detailed information about charges and how these are calculated, a 

detailed fee methodology is available on request from the Manager. 
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The Charges Paid by the Portfolio 

These charges make up the running costs of the portfolio. Permissible 

deductions from a portfolio shall include: 

* Initial fee & VAT; 

* Investment management fee; 

* Administration fee; 

* Exit fee; 

* Trading charges e.g. brokerage, securities transfer tax, VAT and other 
levies 

* Auditor’s fees; 

* Bank charges; and 

* Trustee and custodian fees. 
 
 

Preferential Treatment 

The Manager ensures fair treatment of investors by not offering preferential 

fee or liquidity terms to any investor within the same share class. 

 

 

The Latest Annual Report 

The latest annual report of the portfolio shall be kept at the office of the 

Manager for viewing by the investor. 

Fair Treatment of Customers 

In accordance with Luxembourg law, the Manager has a duty to act in the best 

interests of the shareholders. The Manager shall ensure that shareholders of 

managed UCITS are treated fairly and shall refrain from placing the interests 

of any group of shareholders above the interests of any other group of 

shareholders. 

Minimum Investment Amount 

USD 1,000 (Ten Thousand US Dollars) as an initial lump sum for C class; 

USD 5,000,000 (Five Million US Dollars) as an initial lump sum for I class; 

USD 25,000,000 (Twenty-Five Million US Dollars) as an initial lump sum for X 

class; 

 

INVESTMENT MANAGER MANAGEMENT COMPANY DEPOSITARY SOUTH AFRICAN 

REPRESENTATIVE 

Schroder Investment 
Management Australia Limited 

Schroder Investment Management 
(Europe) S.A. 

J.P. Morgan SE, Luxembourg 
Branch 

Boutique Collective Investments (RF) 
Pty Ltd 

 
Tel: +61 (0)2 9210 9200 

Website: 
www.schroders.com/en/au 

5, rue Höhenhof 

Sennigerberg 

Luxembourg 

L-1736 

Tel: +352 341 342 202 

6, route de Trèves 

L-2633 Senningerberg 

Luxembourg 

4th Floor, Catnia Building, 

Bella Rosa Village, Bella Rosa Street, 
Bellville 

Cape Town, 7530, South Africa 

Tel: +27 21 007 1500 

 Website: schroders.lu   

 
Mandatory Disclosures 

Issued by Schroder Investment Management (Europe) S.A., 5, rue Höhenhof, L-1736 Senningerberg, Luxembourg. registration no B 37.799 and distributed by Schroder Investment 

Management Ltd registration number: 01893220 (Incorporated in England and Wales) authorised and regulated in the UK by the Financial Conduct Authority and an authorised financial 

services provider in South Africa FSP No: 48998. 

This is a Section 65 approved fund under the Collective Investment Schemes Control Act 45, 2002 (CISCA). It is categorised as a retail hedge fund in terms of CISCA. 

Boutique Collective Investments (RF) (Pty) Ltd is the South African Representative Office for this fund. Boutique Collective Investments (RF) (Pty) Ltd is registered and approved under the 

Collective Investment Schemes Control Act (No.45 of 2002). 

Collective Investment Schemes (CIS) should be considered as medium to long-term investments. The value may go up as well as down and past performance is not necessarily a guide to future 

performance. Collective Investments are traded at the ruling price and can engage in scrip lending and borrowing. A schedule of fees, charges and maximum commissions is available on 

request from the Manager. There is no guarantee in respect of capital or returns in a portfolio. A CIS may be closed to new investors in order for it to be managed more efficiently in accordance 

with its mandate. CIS prices are calculated on a net asset basis, which is the total value of all the assets in the portfolio  including any income accruals and less any permissible deductions 

(brokerage, STT, VAT, auditor’s fees, bank charges, trustee and custodian fees and the annual management fee) from the portfolio divided by the number of participatory interests 

(units) in issue. Forward pricing is used. 

Past performance is not indicative of future results. Current and future results may be lower or higher than those shown. An investor in the Fund may experience a loss. No investor or prospective 

investor should assume that any information presented in this fact sheet serves as the receipt of, or a substitute for, personalized individual advice from Schroder Investment Management 

Ltd. 

The Fund's Total Expense Ratio (TER) reflects the percentage of the average Net Asset Value (NAV) of the portfolio that was incurred as charges, levies and fees related to the 

management of the portfolio. A higher TER does not necessarily imply a poor return, nor does a low TER imply a good return. The current TER cannot be regarded as an indication of 

future TER's. During the phase in period TER’s do not include information gathered over a full year.  

Transaction Costs (TC) is the percentage of the value of the Fund incurred as costs relating to the buying and selling of the Fund's underlying assets. Transaction costs are a necessary cost 

in administering the Fund and impacts Fund returns. It should not be considered in isolation as returns may be impacted by many other factors over time including market returns, the type 

of Fund, investment decisions of the investment manager and the TER. 

This is a marketing communication. Further fund details, including risks, fees and expenses, and other information, such as the Offering Memorandum, Key Investor Information Documents 

(KIIDs) and other documentation (collectively, the Fund Documents), which can be obtained by emailing: Southafrica@schroders.com or calling: +27 21 003 9100. Prices are published daily on 

our website. The KIID document will be published quarterly on the Investment Manager's and Representative Office website. Please refer to the Fund Documents and consider all of a fund’s 

characteristics before making any final investment decisions. 

This document is for information purposes only and does not constitute or form part of any offer to issue or sell or any solicitation of any offer to subscribe for or purchase any particular investments. 

Opinions expressed in this document may be changed without notice at any time after publication. We therefore disclaim any liability for any loss, liabi lity, damage (whether direct or 

consequential) or expense of any nature whatsoever which may be suffered as a result of or which may be attributable directly or indirectly to the use of or reliance upon the information.” 

Disclaimer 

This document is confidential and issued for the information of the addressee and clients of the Investment Manager only. It is subject to copyright and may not be reproduced in whole or in 

part without the written permission of the Investment Manager. The information, opinions and recommendations contained herein are and must be construed solely as statements of opinion 

and not statements of fact. No warranty, expressed or implied, as to the accuracy, timeliness, completeness, fitness for any particular purpose of any such recommendation or information is given 

or made by the Investment Manager in any form or manner whatsoever. Each recommendation or opinion must be weighed solely as one factor in any investment or other decision made 

by or on behalf of any user of the information contained herein and such user must accordingly make its own study and evaluat  ion of each strategy/security that it may consider purchasing, 

holding or selling and should appoint its own investment or financial or other advisers to assist the user in reaching any decision. The Investment Manager will accept no responsibility of 

whatsoever nature in respect of the use of any statement, opinion, recommendation or information contained in this document. This document is for information purposes only and does 

not constitute advice or a solicitation for funds. 

http://www.schroders.com/en/au
mailto:Southafrica@schroders.com

